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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

DIRECTORS' REPORT

YoXU diUecWoUV pUeVenW WheiU UepoUW on Whe compan\ foU Whe financial \eaU ended 31 DecembeU 2021.

Principal ActiYities

The pUincipal acWiYiWieV of Whe compan\ dXUing Whe financial \eaU ZeUe:

To pUoYide and mainWain golf and UecUeaWional faciliWieV foU Whe benefiW of Whe membeUV of Whe clXb.

ObjectiYes & Strategies

The VhoUW and long WeUm objecWiYeV of Whe Compan\ aUe Wo pUoYide golf clXb faciliWieV Wo membeUV and WheiU
gXeVWV.

The VWUaWeg\ foU achieYing WheVe objecWiYeV iV Wo conVeUYaWiYel\ manage and moniWoU Whe compan\'V financial
poViWion, and enVXUe WhaW membeU faciliWieV aUe kepW aW Whe higheVW of VWandaUdV.

Performance MeasXrement

The compan\ XVeV indXVWU\ accepWed financial and non-financial KPI'V Wo moniWoU peUfoUmance.

Membership

The nXmbeU of membeUV UegiVWeUed in Whe RegiVWeU of MembeUV aW 31 DecembeU 2021 ZeUe aV folloZV:

Pla\ing 639
Life 16
Social 137

ToWal MembeUV 792 706

The compan\ iV incoUpoUaWed XndeU Whe CoUpoUaWionV AcW 2001 and iV an enWiW\ limiWed b\ gXaUanWee. If Whe
compan\ iV ZoXnd Xp, Whe ConVWiWXWion VWaWeV WhaW each membeU iV liable Wo conWUibXWe a ma[imXm of $2 each
WoZaUdV meeWing an\ oXWVWanding obligaWionV of Whe enWiW\. AW 31 DecembeU 2021 Whe collecWiYe liabiliW\ of
membeUV ZaV $1,584 (31 DecembeU 2020: $1,412).

Directors

The nameV of Whe diUecWoUV in office aW an\ Wime dXUing oU Vince Whe end of Whe \eaU aUe:

Robert RXssell President
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
FoUmeU SenioU SecondaU\ School TeacheU foU 39 \eaUV
DiUecWoU LeeWon Golf ClXb 1997-1999
BoaUd MembeU 2013-2021
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

DIRECTORS' REPORT

Phillip Behan Captain
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
ReWiUed
FoUmeU GeneUal ManageU
BoaUd MembeU 2020-2021

Maril\n Schott TreasXrer
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
AccoXnWV ManageU
BoaUd MembeU 2019-2021.

John ClaZle\ Secretar\
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
ReWiUed
FoUmeU CFO, FCA and ACSA
BoaUd MembeU 2020-2021

Greg Montgomer\ Director
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
FoUmeU WoolZoUWhV ManageU foU 18 \eaUV
BoaUd MembeU 2012-2021

Ian AsbXr\ Director
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
TeacheU
BoaUd MembeU 2019-2021

John Ditton Director
AppoinWed 28/04/2021
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
SpecialiVW Medical PUacWiWioneU
BoaUd MembeU 2021

Peter McFadden Director
AppoinWed 28/04/2021
ReVigned 21/03/2022
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
FoUmeU NaWional CUediW ManageU
BoaUd MembeU 2021
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

DIRECTORS' REPORT

Connie Parrish Director
TeUm compleWed 28/04/2021
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
BoaUd MembeU 2014-2021
SiWe SecUeWaU\
FoUmeU PUeVidenW of Woman'V Golf ClXb

Ed StaXber Director
AppoinWed 28/04/2021
ReVigned 1/11/2021
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
FoUmeU DiagnoVWicV CommeUcial Head
BoaUd MembeU 2021

Alan DaYies Director
TeUm compleWed 28/04/2021
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
ReWiUed
BoaUd MembeU 2019-2021

Robert Willdig Director
TeUm compleWed 28/04/2021
QXaOLILcaWLRQV, e[SeULeQce, aQd VSecLaO dXWLeV:
AUchiWecW
BoaUd MembeU 2019-2021

DiUecWoUV haYe been in office Vince Whe VWaUW of Whe financial \eaU Wo Whe daWe of WhiV UepoUW XnleVV oWheUZiVe
VWaWed.
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

DIRECTORS' REPORT

SXmmar\ of Meeting Attendances:

11 oUdinaU\ meeWingV  ZeUe held dXUing Whe \eaU.

NXPbeU RI NXPbeU RI
MeeWLQJV EOLJLbOe MeeWLQJV

TR AWWeQd AWWeQded
1 RobeUW RXVVell 11 11
2 Phillip Behan 11 11
3 MaUil\n SchoWW 11 10
4 John ClaZle\ 11 11
4 GUeg MonWgomeU\ 11 11
5 Ian AVbXU\ 11 10
11 John DiWWon 7 7
12 PeWeU McFadden 7 6
15 Connie PaUUiVh 4 4
15 Ed SWaXbeU 5 5
19 Alan DaYieV 4 3
20 RobeUW Willdig 4 2

AXditor's Independence Declaration

The lead aXdiWoU'V independence declaUaWion foU Whe \eaU ended 31 DecembeU 2021 haV been UeceiYed and can
be foXnd on page 7 of Whe financial UepoUW.

Signed in accoUdance ZiWh a UeVolXWion of Whe BoaUd of DiUecWoUV:

DiUecWoU: ______________________
RobeUW RXVVell

DiUecWoU: ______________________
MaUil\n SchoWW

DaWed 6 ApUil 2022
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INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF

SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

AXdit Opinion

We haYe aXdiWed Whe financial UepoUW of ShoalhaYen HeadV Golf ClXb LimiWed (Whe compan\), Zhich compUiVeV
Whe VWaWemenW of financial poViWion aV aW \eaU ended 31 DecembeU 2021, Whe VWaWemenW of compUehenViYe
income, VWaWemenW of changeV in eqXiW\ and VWaWemenW of caVh floZV foU Whe \eaU When ended, and noWeV Wo Whe
financial VWaWemenWV, inclXding a VXmmaU\ of VignificanW accoXnWing policieV, and Whe diUecWoUV' declaUaWion.

In oXU opinion, Whe accompan\ing financial UepoUW of ShoalhaYen HeadV Golf ClXb LimiWed iV in accoUdance ZiWh
Whe CoUpoUaWionV AcW 2001, inclXding:

(i) giYing a WUXe and faiU YieZ of Whe compan\'V financial poViWion aV aW Whe \eaU ended 31
DecembeU 2021 and of iWV peUfoUmance and caVh floZV foU Whe \eaU ended on WhaW daWe;
and

(ii) compl\ing ZiWh AXVWUalian AccoXnWing SWandaUdV and Whe CoUpoUaWionV RegXlaWionV 2001.

Basis of AXdit Opinion

We condXcWed oXU aXdiW in accoUdance ZiWh AXVWUalian AXdiWing SWandaUdV. OXU UeVponVibiliWieV XndeU WhoVe
VWandaUdV aUe fXUWheU deVcUibed in Whe AXdiWoU'V ReVponVibiliWieV foU Whe AXdiW of Whe Financial RepoUW VecWion of
oXU UepoUW. We aUe independenW of Whe compan\ in accoUdance ZiWh Whe aXdiWoU independence UeqXiUemenWV of
Whe CoUpoUaWionV AcW 2001 and Whe eWhical UeqXiUemenWV of Whe AccoXnWing PUofeVVional and EWhical SWandaUdV
BoaUd'V APES 110 Code of EWhicV foU PUofeVVional AccoXnWanWV (Whe Code) WhaW aUe UeleYanW Wo oXU aXdiW of Whe
financial UepoUW in AXVWUalia. We haYe alVo fXlfilled oXU oWheU eWhical UeVponVibiliWieV in accoUdance ZiWh Whe Code.

We confiUm WhaW Whe independence declaUaWion UeqXiUed b\ Whe CoUpoUaWionV AcW 2001, Zhich haV been giYen Wo
Whe diUecWoUV of Whe compan\, ZoXld be in Whe Vame WeUmV if giYen Wo Whe diUecWoUV aV aW Whe Wime of WhiV aXdiWoU'V
UepoUW.

We belieYe WhaW Whe aXdiW eYidence Ze haYe obWained iV VXfficienW and appUopUiaWe Wo pUoYide a baViV foU oXU
opinion.

Other Information

The diUecWoUV aUe UeVponVible foU Whe oWheU infoUmaWion. The oWheU infoUmaWion doeV noW inclXde Whe financial
UepoUW and oXU aXdiWoU'V UepoUW WheUeon, bXW compUiVeV Whe PUeVidenW'V RepoUW, TUeaVXUeU'V RepoUW and
SecUeWaU\'V RepoUW, Zhich aUe e[pecWed Wo be made aYailable Wo XV afWeU Whe daWe of WhiV aXdiWoU'V UepoUW.

OXU opinion on Whe financial UepoUW doeV noW coYeU Whe oWheU infoUmaWion and accoUdingl\ Ze do noW e[pUeVV an\
foUm of aVVXUance conclXVion WheUeon.

In connecWion ZiWh oXU aXdiW of Whe financial UepoUW, oXU UeVponVibiliW\ iV Wo Uead Whe oWheU infoUmaWion and, in
doing Vo, conVideU ZheWheU Whe oWheU infoUmaWion iV maWeUiall\ inconViVWenW ZiWh Whe financial UepoUW oU oXU
knoZledge obWained in Whe aXdiW oU oWheUZiVe appeaUV Wo be maWeUiall\ miVVWaWed.

If, baVed on Whe ZoUk Ze haYe peUfoUmed, Ze conclXde WhaW WheUe iV a maWeUial miVVWaWemenW of WhiV oWheU
infoUmaWion, Ze aUe UeqXiUed Wo UepoUW WhaW facW. We haYe noWhing Wo UepoUW in WhiV UegaUd.
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INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF

SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

Responsibilities of the Directors for the Financial Report

The diUecWoUV of Whe compan\ aUe UeVponVible foU Whe pUepaUaWion of Whe financial UepoUW WhaW giYeV a WUXe and faiU
YieZ in accoUdance ZiWh AXVWUalian AccoXnWing SWandaUdV and Whe CoUpoUaWionV AcW 2001 and foU VXch inWeUnal
conWUol aV Whe diUecWoUV deWeUmine iV neceVVaU\ Wo enable Whe pUepaUaWion of Whe financial UepoUW WhaW giYeV a WUXe
and faiU YieZ and iV fUee fUom maWeUial miVVWaWemenW, ZheWheU dXe Wo fUaXd oU eUUoU.

In pUepaUing Whe financial UepoUW, Whe diUecWoUV aUe UeVponVible foU aVVeVVing Whe compan\'V abiliW\ Wo conWinXe aV
a going conceUn, diVcloVing, aV applicable, maWWeUV UelaWed Wo going conceUn and XVing Whe going conceUn baViV
of accoXnWing XnleVV Whe diUecWoUV eiWheU inWend Wo liqXidaWe Whe compan\ oU Wo ceaVe opeUaWionV, oU haYe no
UealiVWic alWeUnaWiYe bXW Wo do Vo.

AXditor's Responsibilities for the AXdit of the Financial Report

OXU objecWiYeV aUe Wo obWain UeaVonable aVVXUance aboXW ZheWheU Whe financial UepoUW aV a Zhole iV fUee fUom
maWeUial miVVWaWemenW, ZheWheU dXe Wo fUaXd oU eUUoU, and Wo iVVXe an aXdiWoU'V UepoUW WhaW inclXdeV oXU opinion.
ReaVonable aVVXUance iV a high leYel of aVVXUance, bXW iV noW a gXaUanWee WhaW an aXdiW condXcWed in
accoUdance ZiWh Whe AXVWUalian AXdiWing SWandaUdV Zill alZa\V deWecW a maWeUial miVVWaWemenW Zhen iW e[iVWV.
MiVVWaWemenWV can aUiVe fUom fUaXd oU eUUoU and aUe conVideUed maWeUial if, indiYidXall\ oU in Whe aggUegaWe, Whe\
coXld UeaVonabl\ be e[pecWed Wo inflXence Whe economic deciVionV of XVeUV Waken on Whe baViV of WhiV financial
UepoUW.

A fXUWheU deVcUipWion of oXU UeVponVibiliWieV foU Whe aXdiW of Whe financial UepoUW iV locaWed aW Whe AXdiWing and
AVVXUance SWandaUdV BoaUd ZebViWe aW: hWWp://ZZZ.aXaVb.goY.aX/Home.aVp[. ThiV deVcUipWion foUmV paUW of oXU
aXdiWoU'V UepoUW.

Booth Partners

_____________________________________
DaYid MXUph\, CA
52 OVboUne SWUeeW, NoZUa  NSW  2541
DaWed 6 ApUil 2022
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AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF
SHOALHAVEN HEADS GOLF CLUB LIMITED

A.B.N. 76 003 000 217

I declaUe WhaW, Wo Whe beVW of m\ knoZledge and belief, dXUing Whe \eaU ended 31 DecembeU 2021, WheUe
haYe been no conWUaYenWionV of:

i) Whe aXdiWoU independence UeqXiUemenWV aV VeW oXW in Whe CoUpoUaWionV AcW 2001 in UelaWion Wo
Whe aXdiW; and

ii) an\ applicable code of pUofeVVional condXcW in UelaWion Wo Whe aXdiW.

Booth Partners

_____________________________________
DaYid MXUph\, CA
52 OVboUne SWUeeW, NoZUa  NSW  2541
DaWed 6 ApUil 2022
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

STATEMENT OF PROFIT OR LOSS AND COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
Note $ $

ReYenXe 2 1,370,240 1,117,678
CoVW of ValeV (195,054) (83,276)
AdminiVWUaWion e[penVeV (16,230) (29,715)
DepUeciaWion e[penVeV (110,722) (92,857)
Emplo\menW e[penVeV (405,565) (271,036)
Golf e[penVeV (357,090) (270,010)
InWeUeVW e[penVeV (3,539) (3,113)
OccXpanc\ e[penVeV (73,159) (63,156)
OWheU e[penVeV (106,659) (102,176)
Profit before income ta[ 3 102,222 202,339
Income Wa[ e[penVe - -
Profit (loss) attribXtable to members of the compan\ 102,222 202,339

Total comprehensiYe income (loss) attribXtable to
members of the compan\ 102,222 202,339

The accompan\ing noWeV foUm paUW of WheVe financial VWaWemenWV.
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021

2021 2020
Note $ $

CURRENT ASSETS
CaVh and caVh eqXiYalenWV 4 605,446 434,543
TUade and oWheU UeceiYableV 5 7,186 12,995
InYenWoUieV 6 29,653 33,106
OWheU cXUUenW aVVeWV 7 13,262 10,551
TOTAL CURRENT ASSETS 655,547 491,195

NON-CURRENT ASSETS
PUopeUW\, planW and eqXipmenW 8 1,473,025 1,303,928
TOTAL NON-CURRENT ASSETS 1,473,025 1,303,928
TOTAL ASSETS 2,128,572 1,795,123

CURRENT LIABILITIES
TUade and oWheU pa\ableV 9 157,828 97,489
BoUUoZingV 10 70,883 27,846
ShoUW WeUm pUoYiVionV 11 54,089 32,921
OWheU cXUUenW liabiliWieV 12 89,048 81,870
TOTAL CURRENT LIABILITIES 371,848 240,126

NON-CURRENT LIABILITIES
BoUUoZingV 10 139,897 46,120
Long WeUm pUoYiVionV 11 5,728 -
TOTAL NON-CURRENT LIABILITIES 145,625 46,120
TOTAL LIABILITIES 517,473 286,246
NET ASSETS 1,611,099 1,508,877

EQUITY
ReWained eaUningV 1,611,099 1,508,877
TOTAL EQUITY 1,611,099 1,508,877

The accompan\ing noWeV foUm paUW of WheVe financial VWaWemenWV.
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Retained Profits
Balance aW 1 JanXaU\ 2020 1,306,538

PUofiW (loVV) foU Whe \eaU 202,339
OWheU compUehenViYe income foU Whe \eaU -
ToWal compUehenViYe income aWWUibXWable Wo membeUV of Whe enWiW\ 202,339

Income Wa[ e[penVe -
Balance aW 31 DecembeU 2020 1,508,877

Balance aW 1 JanXaU\ 2021 1,508,877

PUofiW (loVV) foU Whe \eaU 102,222
OWheU compUehenViYe income foU Whe \eaU -
ToWal compUehenViYe income aWWUibXWable Wo membeUV of Whe enWiW\ 102,222

Balance aW 31 DecembeU 2021 1,611,099

The accompan\ing noWeV foUm paUW of WheVe financial VWaWemenWV.
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
Note $ $

CASH FLOWS FROM OPERATING ACTIVITIES
ReceipWV fUom cXVWomeUV 1,390,676 1,134,469
Pa\menWV Wo VXpplieUV and emplo\eeV (1,106,562) (841,440)
InWeUeVW UeceiYed 50 148
InWeUeVW e[penVe (3,539) (3,113)
Net cash proYided b\ (Xsed in) operating actiYities 280,625 290,064

CASH FLOWS FROM INVESTING ACTIVITIES
PUoceedV fUom Vale of pUopeUW\, planW and eqXipmenW 5,959 -
Pa\menWV foU pUopeUW\, planW and eqXipmenW (252,496) (150,041)
Net cash proYided b\ (Xsed in) inYesting actiYities (246,537) (150,041)

CASH FLOWS FROM FINANCING ACTIVITIES
PUoceedV fUom boUUoZingV 163,783 48,754
Repa\menW of boUUoZingV (26,968) (19,706)
Net cash proYided b\ (Xsed in) financing actiYities 136,815 29,048

NeW incUeaVe (decUeaVe) in caVh held 170,903 169,071
CaVh aW beginning of financial \eaU 434,543 265,472
CaVh aW end of \eaU 4 605,446 434,543

The accompan\ing noWeV foUm paUW of WheVe financial VWaWemenWV.
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1 SXmmar\ of Significant AccoXnting Policies

Basis of Preparation
The financial VWaWemenWV aUe geneUal pXUpoVe financial VWaWemenWV WhaW haYe been pUepaUed in
accoUdance ZiWh Whe UeqXiUemenWV of Whe  AXVWUalian AccoXnWing SWandaUdV - RedXced DiVcloVXUe
ReqXiUemenWV of Whe AXVWUalian AccoXnWing SWandaUdV BoaUd and Whe CoUpoUaWionV AcW 2001. The
compan\ iV a noW-foU-pUofiW enWiW\ foU financial UepoUWing pXUpoVeV XndeU AXVWUalian AccoXnWing
SWandaUdV.

AXVWUalian AccoXnWing SWandaUdV VeW oXW accoXnWing policieV WhaW Whe AASB haV conclXded ZoXld UeVXlW
in Whe financial VWaWemenWV conWaining UeleYanW and Ueliable infoUmaWion aboXW WUanVacWionV, eYenWV and
condiWionV Wo Zhich Whe\ appl\. MaWeUial accoXnWing policieV adopWed in Whe pUepaUaWion of WheVe
financial VWaWemenWV aUe pUeVenWed beloZ. The\ haYe been conViVWenWl\ applied XnleVV oWheUZiVe
VWaWed.

The financial VWaWemenWV, e[cepW foU caVh floZ infoUmaWion, haYe been pUepaUed on an accUXal baViV and
aUe baVed on hiVWoUical coVWV, modified, ZheUe applicable, b\ Whe meaVXUemenW aW faiU YalXe of VelecWed
non-cXUUenW aVVeWV, financial aVVeWV and financial liabiliWieV. The amoXnWV pUeVenWed in Whe financial
VWaWemenWV haYe been UoXnded Wo Whe neaUeVW dollaU.

The financial VWaWemenWV of ShoalhaYen HeadV Golf ClXb LimiWed foU Whe \eaU ended 31 DecembeU 2021
ZeUe aXWhoUiVed foU iVVXe in accoUdance ZiWh a UeVolXWion of Whe diUecWoUV on 6 ApUil 2022.

ReYenXe and Other Income
The compan\ haV applied AASB 15: ReYenXe fUom ConWUacWV ZiWh CXVWomeUV (AASB 15) and AASB
1058: Income of NoW-foU-PUofiW EnWiWieV (AASB 1058).

ReYenXe iV meaVXUed baVed on Whe conVideUaWion Wo Zhich Whe compan\ e[pecWV Wo be enWiWled in a
conWUacW ZiWh a cXVWomeU and e[clXdeV amoXnWV collecWed on behalf of WhiUd paUWieV. The compan\
UecogniVeV UeYenXe Zhen iW WUanVfeUV conWUol of a pUodXcW oU VeUYice Wo a cXVWomeU. Each majoU VoXUce
of UeYenXe iV UecogniVed aV folloZV:
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

GRRdV aQd SeUYLceV

All goodV and VeUYiceV oWheU Whan WhoVe deWailed beloZ aUe deliYeUed, inYoiced, and paid foU
VimXlWaneoXVl\. ThiV inclXdeV ValeV of liqXoU, gaming pUodXcWV, golf gameV, and oWheU pUodXcWV.

ReYenXe iV UecogniVed immediaWel\ aW Whe poinW of Vale. The impacW of Whe lo\alW\ pUogUam haV been
deWailed beloZ.

MePbeUVKLSV

MembeUVhip iV gUanWed folloZing pa\menW of annXal feeV and in Whe caVe of neZ membeUV, boaUd
appUoYal. Pa\menW foU neZ membeUV iV dXe on applicaWion, and pa\menW foU UeneZing membeUV iV dXe
ZiWhin one monWh of Whe UeneZal daWe.

ConWUacW liabiliWieV aUe UecogniVed on UeceipW of pa\menW, and UeYenXe iV UecogniVed on a VWUaighW line
baViV oYeU Whe peUiod of membeUVhip.

AdYeUWLVLQJ aQd SSRQVRUVKLSV

AdYeUWiVing and VponVoUVhipV aUe inYoiced pUioU Wo Whe agUeed peUiod of coYeUage and inYoiceV aUe
W\picall\ pa\able ZiWhin 30 da\V.

ConWUacW liabiliWieV aUe UecogniVed Zhen Whe inYoiceV aUe iVVXed, and UeYenXe iV UecogniVed on a VWUaighW
line baViV oYeU Whe agUeed peUiod of coYeUage.

GUanW UeYenXe iV UecogniVed in Whe VWaWemenW of compUehenViYe income Zhen Whe compan\ obWainV
conWUol of Whe gUanW and iW iV pUobable WhaW Whe economic benefiWV gained fUom Whe gUanW Zill floZ Wo Whe
compan\ and Whe amoXnW of Whe gUanW can be meaVXUed Ueliabl\.

If condiWionV aUe aWWached Wo Whe gUanW Zhich mXVW be VaWiVfied befoUe iW iV eligible Wo UeceiYe Whe
conWUibXWion, Whe UecogniWion of Whe gUanW aV UeYenXe Zill be defeUUed XnWil WhoVe condiWionV aUe VaWiVfied.

ShoalhaYen HeadV Golf ClXb LimiWed UeceiYeV non-UecipUocal conWUibXWionV of aVVeWV fUom Whe
goYeUnmenW and oWheU paUWieV foU ]eUo oU nominal YalXe. TheVe aVVeWV aUe UecogniVed aW faiU YalXe on
Whe daWe of acqXiViWion in Whe VWaWemenW of financial poViWion, ZiWh a coUUeVponding amoXnW of income
UecogniVed in Whe VWaWemenW of compUehenViYe income.

DonaWionV and beqXeVWV aUe UecogniVed aV UeYenXe Zhen UeceiYed.

Cash and Cash EqXiYalents

CaVh and caVh eqXiYalenWV inclXde caVh on hand, depoViWV held aW call ZiWh bankV, oWheU VhoUW-WeUm
highl\ liqXid inYeVWmenWV ZiWh oUiginal maWXUiWieV of WhUee monWhV oU leVV, and bank oYeUdUafWV. Bank
oYeUdUafWV aUe VhoZn ZiWhin boUUoZingV in cXUUenW liabiliWieV on Whe balance VheeW.
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Trade and Other ReceiYables

TUade UeceiYableV aUe UecogniVed iniWiall\ aW Whe WUanVacWion pUice (i.e. coVW) and aUe VXbVeqXenWl\
meaVXUed aW coVW leVV pUoYiVion foU impaiUmenW. ReceiYableV e[pecWed Wo be collecWed ZiWhin 12 monWhV
of Whe end of Whe UepoUWing peUiod aUe claVVified aV cXUUenW aVVeWV. All oWheU UeceiYableV aUe claVVified aV
non-cXUUenW aVVeWV.

AW Whe end of each UepoUWing peUiod, Whe caUU\ing amoXnW of WUade and oWheU UeceiYableV aUe UeYieZed Wo
deWeUmine ZheWheU WheUe iV an\ objecWiYe eYidence WhaW Whe amoXnWV aUe noW UecoYeUable. If Vo, an
impaiUmenW loVV iV UecogniVed immediaWel\ in VWaWemenW of compUehenViYe income.

InYentories

InYenWoUieV aUe meaVXUed aW Whe loZeU of coVW and neW UealiVable YalXe. CoVWV aUe aVVigned on a fiUVW-in
fiUVW-oXW baViV.

SWoUeV aUe YalXed aW coVW.

Prepa\ments

PUepa\menWV aUe UecogniVed Zhen a pa\menW iV made foU VeUYiceV WhaW Whe compan\ e[pecWV Wo XWiliVe
oYeU a peUiod of Wime. PUepa\menWV aUe meaVXUed aW Whe Xne[pended poUWion of Whe conWUacWXal coVW of
Whe VeUYiceV. E[pendiWXUe iV WUanVfeUUed Wo pUofiWV and loVVeV on a VWUaighW line baViV oYeU Whe peUiod Wo
Zhich iW UelaWeV.

Propert\, Plant and EqXipment

Each claVV of pUopeUW\, planW and eqXipmenW iV caUUied aW coVW oU faiU YalXe aV indicaWed leVV, ZheUe
applicable, an\ accXmXlaWed depUeciaWion and impaiUmenW loVVeV.

Propert\

FUeehold land and bXildingV aUe meaVXUed aW coVW leVV depUeciaWion.  IW iV Whe polic\ of Whe enWiW\ Wo haYe
annXal appUaiValV b\ Whe diUecWoUV Wo enVXUe Whe caUU\ing amoXnW iV noW in e[ceVV of Whe UecoYeUable
amoXnW fUom WhoVe aVVeWV.

Page 14



 

SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Plant and EqXipment

PlanW and eqXipmenW aUe meaVXUed on Whe coVW baViV and aUe WheUefoUe caUUied aW coVW leVV accXmXlaWed
depUeciaWion and an\ accXmXlaWed impaiUmenW loVVeV. In Whe eYenW Whe caUU\ing amoXnW of planW and
eqXipmenW iV gUeaWeU Whan Whe eVWimaWed UecoYeUable amoXnW, Whe caUU\ing amoXnW iV ZUiWWen doZn
immediaWel\ Wo Whe eVWimaWed UecoYeUable amoXnW and impaiUmenW loVVeV UecogniVed eiWheU in pUofiW oU
loVV oU aV a UeYalXaWion decUeaVe if Whe impaiUmenW loVVeV UelaWe Wo a UeYalXed aVVeW. A foUmal
aVVeVVmenW of Whe UecoYeUable amoXnW iV made Zhen impaiUmenW indicaWoUV aUe pUeVenW.

SXbVeqXenW coVWV aUe inclXded in Whe aVVeW'V caUU\ing amoXnW oU UecogniVed aV a VepaUaWe aVVeW, aV
appUopUiaWe, onl\ Zhen iW iV pUobable WhaW fXWXUe economic benefiWV aVVociaWed ZiWh Whe iWem Zill floZ Wo
Whe compan\ and Whe coVW of Whe iWem can be meaVXUed Ueliabl\. All oWheU UepaiUV and mainWenance aUe
UecogniVed aV e[penVeV in pUofiW oU loVV dXUing Whe financial peUiod in Zhich Whe\ aUe incXUUed.

The depUeciaWion UaWeV XVed foU each claVV of depUeciable aVVeW aUe:

Class of Fi[ed Asset Depreciation Rate
BXilding aW CoVW 2.5 - 10%
CoXUVe ImpUoYemenWV aW CoVW 2.5%
PlanW and EqXipmenW 7.5 - 20%
KiWchen EqXipmenW 10 - 20%
FXUniWXUe and FiWWingV 20 - 25%
CoXUVe EqXipmenW 5 - 25%

The aVVeW'V UeVidXal YalXeV and XVefXl liYeV aUe UeYieZed, and adjXVWed if appUopUiaWe, aW Whe end of
each UepoUWing peUiod.

An aVVeW'V caUU\ing amoXnW iV ZUiWWen doZn immediaWel\ Wo iWV UecoYeUable amoXnW if Whe aVVeW'V caUU\ing
amoXnW iV gUeaWeU Whan iWV eVWimaWed UecoYeUable amoXnW.

GainV and loVVeV on diVpoValV aUe deWeUmined b\ compaUing pUoceedV ZiWh Whe caUU\ing amoXnW. TheVe
gainV oU loVVeV aUe inclXded in Whe VWaWemenW of compUehenViYe income. When UeYalXed aVVeWV aUe
Vold, amoXnWV inclXded in Whe UeYalXaWion UeVeUYe UelaWing Wo WhaW aVVeW aUe WUanVfeUUed Wo UeWained
eaUningV.

Financial InstrXments

Initial recognition and measXrement
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Financial aVVeWV and financial liabiliWieV aUe UecogniVed Zhen Whe enWiW\ becomeV a paUW\ Wo Whe
conWUacWXal pUoYiVionV Wo Whe inVWUXmenW. FoU financial aVVeWV, WhiV iV Whe daWe WhaW Whe compan\ commiWV
iWVelf Wo eiWheU Whe pXUchaVe oU Vale of Whe aVVeW (i.e. WUade daWe accoXnWing iV adopWed).

Financial inVWUXmenWV (e[cepW foU WUade UeceiYableV) aUe iniWiall\ meaVXUed aW faiU YalXe plXV WUanVacWion
coVWV.

TUade UeceiYableV aUe iniWiall\ meaVXUed aW Whe WUanVacWion pUice if Whe WUade UeceiYableV do noW conWain a
VignificanW financing componenW oU if Whe pUacWical e[pedienW haV been applied aV Vpecified in AASB
15.63.

Financial aVVeWV and liabiliWieV aUe VXbVeqXenWl\ meaVXUed aW amoUWiVed coVW.

Impairment

The enWiW\ UecogniVeV a loVV alloZance foU e[pecWed cUediW loVVeV on:
- financial aVVeWV WhaW aUe meaVXUed aW amoUWiVed coVW oU faiU YalXe WhUoXgh oWheU compUehenViYe

income;
- leaVe UeceiYableV;
- conWUacW aVVeWV;
- loan commiWmenWV WhaW aUe noW meaVXUed aW faiU YalXe WhUoXgh pUofiW oU loVV; and
- financial gXaUanWee conWUacWV WhaW aUe noW meaVXUed aW faiU YalXe WhUoXgh pUofiW oU loVV.

E[pecWed cUediW loVVeV aUe Whe pUobabiliW\-ZeighWed eVWimaWe of cUediW loVVeV oYeU Whe e[pecWed life of a
financial inVWUXmenW. A cUediW loVV iV Whe diffeUence beWZeen all conWUacWXal caVh floZV WhaW aUe dXe and
all caVh floZV e[pecWed Wo be UeceiYed, all diVcoXnWed aW Whe oUiginal effecWiYe inWeUeVW UaWe of Whe
financial inVWUXmenW.

The enWiW\ XVed Whe geneUal appUoacheV Wo impaiUmenW, aV applicable XndeU AASB 9.

AW each UepoUWing daWe, Whe enWiW\ UecogniVed Whe moYemenW in Whe loVV alloZance aV an impaiUmenW gain
oU loVV in Whe VWaWemenW of pUofiW oU loVV and oWheU compUehenViYe income.

The caUU\ing amoXnW of financial aVVeWV meaVXUed aW amoUWiVed coVW inclXdeV Whe loVV alloZance UelaWing
Wo WhaW aVVeW.
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Impairment of Assets

AW each UepoUWing daWe, Whe compan\ UeYieZV Whe caUU\ing YalXeV of iWV Wangible and inWangible aVVeWV Wo
deWeUmine ZheWheU WheUe iV an\ indicaWion WhaW WhoVe aVVeWV haYe been impaiUed. If VXch an indicaWion
e[iVWV, Whe UecoYeUable amoXnW of Whe aVVeW, being Whe higheU of Whe aVVeW'V faiU YalXe leVV coVWV Wo Vell
and YalXe in XVe, iV compaUed Wo Whe aVVeW'V caUU\ing YalXe. An\ e[ceVV of Whe aVVeW'V caUU\ing YalXe
oYeU iWV UecoYeUable amoXnW iV e[penVed Wo Whe income VWaWemenW, XnleVV Whe aVVeW iV caUUied aW a
UeYalXed amoXnW in accoUdance ZiWh anoWheU VWandaUd. An\ impaiUmenW loVV of a UeYalXed aVVeW iV
WUeaWed aV a UeYalXaWion decUeaVe in accoUdance ZiWh WhaW oWheU VWandaUd.

WheUe iW iV noW poVVible Wo eVWimaWe Whe UecoYeUable amoXnW of an indiYidXal aVVeW, Whe compan\
eVWimaWeV Whe UecoYeUable amoXnW of Whe caVh-geneUaWing XniW Wo Zhich Whe aVVeW belongV.

ImpaiUmenW WeVWing iV peUfoUmed annXall\ foU goodZill and inWangible aVVeWV ZiWh indefiniWe liYeV.

Trade and Other Pa\ables

TUade and oWheU pa\ableV UepUeVenW Whe liabiliW\ oXWVWanding aW Whe end of Whe UepoUWing peUiod foU
goodV and VeUYiceV UeceiYed b\ Whe compan\ dXUing Whe UepoUWing peUiod Zhich Uemain Xnpaid. The
balance iV UecogniVed aV a cXUUenW liabiliW\ ZiWh Whe amoXnWV noUmall\ paid ZiWhin 30 da\V of
UecogniWion of Whe liabiliW\.

Goods and SerYices Ta[ (GST)

ReYenXeV, e[penVeV and aVVeWV aUe UecogniVed neW of Whe amoXnW of GST, e[cepW ZheUe Whe amoXnW of
GST incXUUed iV noW UecoYeUable fUom Whe AXVWUalian Ta[ Office. In WheVe ciUcXmVWanceV, Whe GST iV
UecogniVed aV paUW of Whe coVW of acqXiViWion of Whe aVVeW oU aV paUW of an iWem of Whe e[penVe.
ReceiYableV and pa\ableV in Whe VWaWemenW of financial poViWion aUe VhoZn inclXViYe of GST.

CaVh floZV aUe pUeVenWed on a gUoVV baViV, e[cepW foU Whe GST componenW of inYeVWing and financing
acWiYiWieV Zhich aUe diVcloVed aV opeUaWing caVh floZV.

Income Ta[

The compan\ iV e[empW fUom income Wa[ XndeU VecWion 50-45 of Whe Income Ta[ AVVeVVmenW AcW 1997.
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A.B.N. 76 003 000 217

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Emplo\ee Benefits

Short term emplo\ee benefits

PUoYiVion iV made foU Whe compan\'V obligaWion foU VhoUW-WeUm emplo\ee benefiWV. ShoUW-WeUm emplo\ee
benefiWV aUe benefiWV (oWheU Whan WeUminaWion benefiWV) WhaW aUe e[pecWed Wo be VeWWled Zholl\ ZiWhin 12
monWhV afWeU Whe end of Whe annXal UepoUWing peUiod in Zhich Whe emplo\eeV UendeU Whe UelaWed VeUYice,
inclXding ZageV and ValaUieV. ShoUW-WeUm emplo\ee benefiWV aUe meaVXUed aW Whe (XndiVcoXnWed)
amoXnWV e[pecWed Wo be paid Zhen Whe obligaWion iV VeWWled.

The compan\'V obligaWionV foU VhoUW-WeUm emplo\ee benefiWV VXch aV ZageV and ValaUieV aUe UecogniVed
aV a paUW of cXUUenW liabiliWieV in Whe VWaWemenW of financial poViWion.

Other long-term emplo\ee benefits

The compan\ claVVifieV emplo\ee'V long VeUYice leaYe and annXal leaYe enWiWlemenWV aV oWheU long-WeUm
emplo\ee benefiWV aV Whe\ aUe noW e[pecWed Wo be VeWWled Zholl\ ZiWhin 12 monWhV afWeU Whe end of Whe
annXal UepoUWing peUiod in Zhich Whe emplo\eeV UendeU Whe UelaWed VeUYice. PUoYiVion iV made foU Whe
compan\'V obligaWion foU oWheU long-WeUm emplo\ee benefiWV, Zhich aUe meaVXUed aW Whe pUeVenW YalXe of
Whe e[pecWed fXWXUe pa\menWV Wo be made Wo emplo\eeV. E[pecWed fXWXUe pa\menWV incoUpoUaWe
anWicipaWed fXWXUe Zage and ValaU\ leYelV, dXUaWionV of VeUYice and emplo\ee depaUWXUeV, and aUe
diVcoXnWed aW UaWeV deWeUmined b\ UefeUence Wo maUkeW \ieldV aW Whe end of Whe UepoUWing peUiod on
goYeUnmenW bondV WhaW haYe maWXUiW\ daWeV WhaW appUo[imaWe Whe WeUmV of Whe obligaWionV. Upon Whe
UemeaVXUemenW of obligaWionV foU oWheU long-WeUm emplo\ee benefiWV, Whe neW change in Whe obligaWion iV
UecogniVed in pUofiW oU loVV claVVified XndeU emplo\ee benefiWV e[penVe.

The compan\'V obligaWionV foU long-WeUm emplo\ee benefiWV aUe pUeVenWed aV non-cXUUenW liabiliWieV in
Whe VWaWemenW of financial poViWion, e[cepW ZheUe Whe compan\ doeV noW haYe an XncondiWional UighW Wo
defeU VeWWlemenW foU aW leaVW 12 monWhV afWeU Whe end of Whe UepoUWing peUiod, in Zhich caVe Whe
obligaWionV aUe pUeVenWed aV cXUUenW liabiliWieV.

ProYisions

PUoYiVionV aUe UecogniVed Zhen Whe compan\ haV a legal oU conVWUXcWiYe obligaWion, aV a UeVXlW of paVW
eYenWV, foU Zhich iW iV pUobable WhaW an oXWfloZ of economic benefiWV Zill UeVXlW and WhaW oXWfloZ can be
Ueliabl\ meaVXUed. PUoYiVionV UecogniVed UepUeVenW Whe beVW eVWimaWe of Whe amoXnWV UeqXiUed Wo VeWWle
Whe obligaWion aW Whe end of Whe UepoUWing peUiod.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

BorroZing Costs

BoUUoZing coVWV diUecWl\ aWWUibXWable Wo Whe acqXiViWion, conVWUXcWion oU pUodXcWion WhaW neceVVaUil\ Wake a
VXbVWanWial peUiod of Wime Wo pUepaUe foU WheiU inWended XVe oU Vale, aUe added Wo Whe coVW of WhoVe
aVVeWV, XnWil VXch Wime aV Whe aVVeWV aUe VXbVWanWiall\ Uead\ foU WheiU inWended XVe oU Vale.

All oWheU boUUoZing coVWV aUe UecogniVed in Whe income VWaWemenW in Whe peUiod in Zhich Whe\ aUe
incXUUed.

ComparatiYe FigXres

When UeqXiUed b\ AccoXnWing SWandaUdV, compaUaWiYe figXUeV haYe been adjXVWed Wo confoUm Wo
changeV in pUeVenWaWion foU Whe cXUUenW financial \eaU.

Critical AccoXnting Estimates and JXdgements

The diUecWoUV eYalXaWe eVWimaWeV and jXdgemenWV incoUpoUaWed inWo Whe financial UepoUW baVed on
hiVWoUical knoZledge and beVW aYailable cXUUenW infoUmaWion.

EVWimaWeV aVVXme a UeaVonable e[pecWaWion of fXWXUe eYenWV and aUe baVed on cXUUenW WUendV and
economic daWa, obWained boWh e[WeUnall\ and ZiWhin Whe Compan\.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
$ $

2 ReYenXe

ReYenXe
SaleV ReYenXe:

AdYeUWiVing, VignV and VponVoUVhip 37,825 43,414
ATO caVhfloZ booVW - 46,894
CompeWiWion feeV 53,856 50,900
DonaWionV 965 10,902
GUeen feeV 490,521 425,061
InVXUance UecoYeUieV 3,002 21,290
InWeUeVW Income 50 148
JobkeepeU 22,636 78,000
PUofiW on Sale of AVVeWV 4,805 -
Sale of goodV 449,494 197,125
SXbVcUipWionV and nominaWionV 270,307 225,955
SXndU\ income 36,779 17,989

1,370,240 1,117,678

ToWal UeYenXe and oWheU income 1,370,240 1,117,678

3 Profit from Ordinar\ ActiYities

PUofiW fUom oUdinaU\ acWiYiWieV befoUe income Wa[ e[penVe
haV been deWeUmined afWeU:

E[penses:
CoVW of ValeV 195,054 83,276

DepUeciaWion of non-cXUUenW aVVeWV 110,722 92,857
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A.B.N. 76 003 000 217

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
$ $

4 Cash and Cash EqXiYalents

CXrrent
CaVh on Hand 3,262 3,262
NaWional AXVWUalia Bank - CXUUenW AccoXnW 81,935 106,082
NaWional AXVWUalia Bank Ma[imi]eU 520,249 325,199

605,446 434,543
Reconciliation of cash
CaVh aW Whe end of Whe financial \eaU aV VhoZn in Whe
VWaWemenW of caVh floZV iV Ueconciled Wo Whe UelaWed iWemV in
Whe balance VheeW aV folloZV:

CaVh and caVh eqXiYalenWV 605,446 434,543
605,446 434,543

5 Trade and Other ReceiYables

CXrrent
TUade DebWoUV 7,186 12,995

6 InYentories

CXrrent
SWock on Hand - OWheU 11,739 17,956
SWock on Hand - BaU 17,914 15,150

29,653 33,106

7 Other CXrrent Assets

CXrrent
PUepa\menWV 13,262 10,551
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
$ $

8 Propert\, Plant and EqXipment

Land and BXildings
BXilding aW CoVW 501,743 438,664
LeVV: AccXmXlaWed DepUeciaWion (196,885) (177,766)

304,858 260,898
CoXUVe ImpUoYemenWV aW CoVW 1,150,474 1,150,474
LeVV: AccXmXlaWed DepUeciaWion (411,900) (384,941)

738,574 765,533

Total Land and BXildings 1,043,432 1,026,431

Plant and EqXipment
PlanW & EqXipmenW aW CoVW 332,551 331,683
LeVV: AccXmXlaWed DepUeciaWion (252,891) (244,793)

79,660 86,890
MoWoU VehicleV 22,797 22,797
LeVV: AccXmXlaWed DepUeciaWion (8,153) (5,828)

14,644 16,969
KiWchen EqXipmenW aW CoVW 29,069 20,845
LeVV: AccXmXlaWed DepUeciaWion (13,799) (11,002)

15,270 9,843
FXUniWXUe & FiWWingV, aW CoVW 14,473 14,473
LeVV: AccXmXlaWed DepUeciaWion (11,247) (10,506)

3,226 3,967
CoXUVe EqXipmenW, aW CoVW 707,937 521,994
LeVV: AccXmXlaWed DepUeciaWion (391,144) (362,166)

316,793 159,828

Total Plant and EqXipment 429,593 277,497
Total Propert\, Plant and EqXipment 1,473,025 1,303,928
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
$ $

All of Whe land and bXildingV leaVed b\ Whe clXb aUe locaWed
aW SWapleV SWUeeW ShoalhaYen HeadV and aUe conVideUed
'CoUe PUopeUW\' (aV defined in Whe RegiVWeUed ClXb AcW
1976).

MoYements in Carr\ing AmoXnts

MoYemenWV in caUU\ing amoXnW foU each claVV of pUopeUW\, planW and eqXipmenW beWZeen Whe
beginning and Whe end of Whe financial \eaU:

Carr\ing
ValXe

Carr\ing
ValXe

1 Jan 2021 Additions Disposals Depreciation 31 Dec 2021
BXilding aW CoVW 260,898 63,079 - (19,119) 304,858
CoXUVe ImpUoYemenWV aW
CoVW 765,533 - - (26,959) 738,574
PlanW and EqXipmenW 86,890 2,727 (1,154) (8,803) 79,660
KiWchen EqXipmenW 9,843 8,224 - (2,797) 15,270
FXUniWXUe and FiWWingV 3,967 - - (741) 3,226
CoXUVe EqXipmenW 159,828 206,943 - (49,978) 316,793
MoWoU VehicleV 16,969 - - (2,325) 14,644

1,303,928 280,973 (1,154) (110,722) 1,473,025

9 Trade and Other Pa\ables

CXrrent
TUade & SXndU\ CUediWoUV 138,518 92,053
VolXnWaU\ WoUkeUV 6,218 3,881
GST LiabiliW\ 13,092 1,555

157,828 97,489
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
$ $

10 BorroZings

CXrrent
HiUe PXUchaVe LiabiliW\ 74,756 30,833
LeVV: Une[piUed InWeUeVW (3,873) (2,987)

70,883 27,846

Non-CXrrent
HiUe PXUchaVe LiabiliW\ 144,799 48,789
LeVV Une[piUed InWeUeVW (4,902) (2,669)

139,897 46,120

11 ProYisions

CXrrent
PUoYiVion foU Holida\ Pa\ 54,089 32,921

Non-CXrrent
PUoYiVion foU Long SeUYice LeaYe 5,728 -

Aggregate Emplo\ee Benefit Liabilit\ 59,817 32,921

12 Other Liabilities

CXrrent
SXbVcUipWionV in AdYance 89,048 81,870

13 Related Part\ Transactions

TUanVacWionV beWZeen UelaWed paUWieV aUe on noUmal commeUcial WeUmV and condiWionV. TheVe WeUmV and
condiWionV aUe no moUe faYoXUable Whan WhoVe aYailable Wo oWheU paUWieV XnleVV oWheUZiVe VWaWed.
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
$ $

14 Financial Risk Management

The compan\'V financial inVWUXmenWV conViVW mainl\ of
depoViWV ZiWh bankV, accoXnWV UeceiYable and pa\able, and
leaVeV.

The caUU\ing amoXnWV foU each caWegoU\ of financial
inVWUXmenWV, meaVXUed in accoUdance ZiWh AASB 9 aV
deWailed in Whe accoXnWing policieV Wo WheVe financial
VWaWemenWV, aUe aV folloZV:

Financial Assets
Financial aVVeWV aW amoUWiVed coVW:
- CaVh and caVh eqXiYalenWV 605,446 434,543
- TUade and oWheU UeceiYableV 7,186 12,995
ToWal Financial AVVeWV 612,632 447,538

Financial Liabilities
Financial LiabiliWieV aW amoUWiVed coVW
- TUade and oWheU pa\ableV 86,457 45,216
- BoUUoZingV 210,780 73,966
ToWal Financial LiabiliWieV 297,237 119,182
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

DIRECTORS' DECLARATION

The diUecWoUV of Whe compan\ declaUe WhaW:

1. The financial VWaWemenWV and noWeV aUe in accoUdance ZiWh Whe CoUpoUaWionV AcW 2001 and:

(a) compl\ ZiWh AXVWUalian AccoXnWing SWandaUdV.

(b) giYe a WUXe and faiU YieZ of Whe financial poViWion of Whe compan\ aV aW 31 DecembeU 2021 and of iWV
peUfoUmance foU Whe \eaU ended on WhaW daWe.

2. In Whe diUecWoUV' opinion WheUe aUe UeaVonable gUoXndV Wo belieYe WhaW Whe compan\ Zill be able Wo
pa\ iWV debWV aV and Zhen Whe\ become dXe and pa\able.

ThiV declaUaWion iV made in accoUdance ZiWh a UeVolXWion of Whe boaUd of diUecWoUV.

Director: ____________________________
RobeUW RXVVell

Director: ____________________________
MaUil\n SchoWW

DaWed 6 ApUil 2022
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

DISCLAIMER ON ADDITIONAL FINANCIAL INFORMATION

The addiWional infoUmaWion on Whe folloZing pageV iV in accoUdance ZiWh Whe bookV and UecoUdV of
ShoalhaYen HeadV Golf ClXb LimiWed Zhich haYe been VXbjecWed Wo Whe aXdiWing pUocedXUeV applied
in Whe aXdiW of Whe compan\ foU Whe \eaU ended 31 DecembeU 2021. IW Zill be appUeciaWed WhaW Whe
aXdiW did noW coYeU all deWailV of Whe addiWional financial infoUmaWion. AccoUdingl\, Ze do noW e[pUeVV
an opinion on VXch financial infoUmaWion and no ZaUUanW\ of accXUac\ oU UeliabiliW\ iV giYen.

In accoUdance ZiWh oXU fiUm polic\, Ze adYiVe WhaW neiWheU Whe fiUm noU an\ membeU oU emplo\ee of
Whe fiUm XndeUWakeV UeVponVibiliW\ aUiVing in an\ Za\ ZhaWVoeYeU Wo an\ peUVon (oWheU Whan Whe
compan\) in UeVpecW of VXch infoUmaWion, inclXding an\ eUUoUV oU omiVVionV WheUein, aUiVing WhUoXgh
negligence oU oWheUZiVe hoZeYeU caXVed.

Booth Partners

_____________________________________
DaYid MXUph\, CA
52 OVboUne SWUeeW, NoZUa  NSW  2541
DaWed 6 ApUil 2022
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

SUPPLEMENTARY INFORMATION
DEPARTMENTAL PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
Note $ $

Bar and Catering Trading

RefUeVhmenW SaleV 449,494 197,125
449,494 197,125

LESS: COST OF GOODS SOLD
Opening SWock 15,150 10,361
CloVing SWock (17,914) (15,150)
PXUchaVeV 197,818 88,065

195,054 83,276

GROSS PROFIT FROM TRADING 254,440 113,849

The accompan\ing noWeV foUm paUW of WheVe financial VWaWemenWV.
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

SUPPLEMENTARY INFORMATION
PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
$ $

INCOME

BaU and CaWeUing TUading 254,440 113,849
AdYeUWiVing, SignV and SponVoUVhip 37,825 43,414
AppUenWiceVhip SXbVid\ 27,902 7,000
ATO CaVhfloZ BooVW - 46,894
CompeWiWion FeeV 53,856 50,900
DonaWionV 965 10,902
FXndUaiVing 4,684 325
GUeen FeeV 490,521 425,061
InVXUance RecoYeUieV 3,002 21,290
InWeUeVW Income 50 148
JobkeepeU 22,636 78,000
PUofiW on Sale of Non-CXUUenW AVVeWV 4,805 -
SXbVcUipWionV & NominaWionV 270,307 225,955
SXndU\ Income 15 4,193 10,664

1,175,186 1,034,402
LESS : EXPENDITURE

AccoXnWing & Bookkeeping 8,480 22,215
AdYeUWiVing 3,996 2,695
AffiliaWion FeeV 22,497 21,051
AXdiW FeeV 7,750 7,500
Bank ChaUgeV 17,992 14,694
Cleaning 6,585 6,389
CommiVVion Paid 99,241 88,301
DepUeciaWion 110,722 92,857
ElecWUiciW\ & GaV 30,181 22,663
FXel & Oil 14,993 14,001

The accompan\ing noWeV foUm paUW of WheVe financial VWaWemenWV.
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

SUPPLEMENTARY INFORMATION
PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
$ $

HiUe of PlanW & EqXipmenW - 1,159
Holida\ Pa\ PUoYiVion 21,168 (3,342)
InVXUance 47,695 45,848
InWeUeVW Paid 3,539 3,113
LeaVing ChaUgeV 270 1,755
LicenVing FeeV 3,173 2,122
Long SeUYice LeaYe E[penVe 5,728 -
MembeUV E[penVeV 7,392 2,914
PoVWage 201 122
PUinWing & SWaWioneU\ 9,081 7,983
PUi]eV - Golf BallV & TUophieV 54,616 38,442
RaWeV & Ta[eV 4,396 2,013
RenW 31,997 32,091
RepaiUV & MainWenance 163,166 106,867
SecXUiW\ CoVWV 1,899 2,953
SWaff TUaining & WelfaUe 1,000 1,282
SXbVcUipWionV 581 6,818
SXpeUannXaWion ConWUibXWionV 32,026 23,295
Telephone 6,574 7,786
Tool ReplacemenW - 1,117
UndeUV and OYeUV (16) (315)
UnifoUmV 3,856 728
VolXnWeeUV 2,577 231
WageV 341,787 249,073
WaVWe DiVpoVal 6,444 4,224
WaWeU 1,377 1,418

1,072,964 832,063

OPERATING PROFIT 102,222 202,339

The accompan\ing noWeV foUm paUW of WheVe financial VWaWemenWV.
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SHOALHAVEN HEADS GOLF CLUB LIMITED
A.B.N. 76 003 000 217

NOTES TO THE SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
$ $

15 SXndr\ Income

FiUeZood - 3,450
FXel Ta[ RebaWe 3,036 2,357
OWheU Income 1,157 4,777
PhoWocop\ing - 80

4,193 10,664

The accompan\ing noWeV foUm paUW of WheVe financial VWaWemenWV.
TheVe VWaWemenWV VhoXld be Uead in conjXncWion ZiWh Whe aWWached diVclaimeU of BooWh PaUWneUV.
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